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1955 (the day after the date of the en-
actment of the Act of June 15, 1955).
The preceding sentence does not apply
to that part of any increase in tax
which is due to the improper applica-
tion of sections 452 and 462. The provi-
sions of this paragraph shall not apply
to interest imposed under section 3779
of the Internal Revenue Code of 1939.
(See paragraph (d) of this section.)

(d) Amounts deferred by corporations
expecting carrybacks. Interest shall be
imposed at the rate of 6 percent on so
much of the amount of tax deferred
under section 3779 of the Internal Rev-
enue Code of 1939 as is not satisfied
within the meaning of section 3779(i)(1),
notwithstanding the fact that a greater
amount would have been satisfied, had
sections 452 and 462 not been repealed.
Interest will be imposed at such rate
until the amount not so satisfied is
paid.

§1.9000-7 Provisions for estimated tax.

(a) Additions to tax under section 294(d)
of the Internal Revenue Code of 1939. Any
addition to the tax under section 294(d)
(relating to estimated tax) of the Inter-
nal Revenue Code of 1939 shall be com-
puted as if the tax for the year for
which the estimate was made were
computed with sections 452 and 462 still
applicable to such taxable year. For
the purpose of the preceding sentence,
it is not necessary for the taxpayer ac-
tually to have made an election under
section 452 or 462; it is only necessary
for the taxpayer to have taken such
sections into account in estimating its
tax liability for the year. Thus, if in
determining the amount of estimated
tax, the taxpayer computed his esti-
mated tax liability by applying those
sections, that portion of any additions
to tax under section 294(d) resulting
from the repeal of sections 452 and 462
shall be disregarded.

(b) Additions to taxr under section 6654.
In the case of an underpayment of esti-
mated tax, any additions to the tax
under section 6654, with respect to in-
stallments due before December 15,
1955, shall be computed without regard
to any increase in tax resulting from
the repeal of sections 452 and 462. Any
additions to the tax with respect to in-
stallments due on or after December 15,
1955, shall be imposed in accordance
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with the applicable provisions of the
Code, and as though sections 452 and
462 had not been enacted. Thus, a tax-
payer whose declaration of estimated
tax was based upon an estimate of his
taxable income for the year of the esti-
mate which was determined by taking
sections 4562 and 462 into account, must
file an amended declaration on or be-
fore the due date of the next install-
ment of estimated tax due on or after
December 15, 1955. Such amended dec-
laration shall reflect an estimate of the
tax without the application of such
sections. If the taxpayer bases his esti-
mate on the tax for the preceding tax-
able year under section 6654(d)(1)(A), an
amended declaration must be filed on
or before the due date of the next in-
stallment due on or after December 15,
1955, if the tax for the preceding tax-
able year is increased as the result of
the repeal of sections 4562 and 462. Simi-
larly, if the taxpayer bases his esti-
mate on the tax computed under sec-
tion 6654(d)(1)(B), he must file an
amended declaration on or before the
due date of the next installment due on
or after December 15, 1955, taking into
account the repeal of sections 452 and
462 with respect to the preceding tax-
able year. Any increase in estimated
tax shown on an amended declaration
filed in accordance with this paragraph
must be paid in accordance with sec-
tion 6153(c).

(c) Estimated tax of corporations. Cor-
porations required to file a declaration
of estimated tax under section 6016 for
taxable years ending on and after De-
cember 31, 1955, shall estimate their
tax liability for such year as if sections
452 and 462 had not been enacted. Thus,
if the corporation bases its estimated
tax liability under section 6655(d) (1) or
(2) on its operations for the preceding
taxable year, the effect of the repeal of
sections 452 and 462 with respect to
such year must be taken into account.

§1.9000-8 Extension of time for mak-
ing certain payments.

(a) Time for payment specified in Code.
(1) If the treatment of any payment
(including its allowance as a deduction
or otherwise) is dependent upon the
making of a payment within a period of
time specified in the Code the period
within which the payment is to be
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